1

NEW

YORK

TRIBUNE,

MONDAY,

MARCH 3, 1919

13

| = e e - —
! [ BUSINESS NEWS BUREAU: | £
i Tribune Building | h T
154 Nassau Street | e r l
e ——

n) Y | missed. Ancther driver was émployed

Sef_‘k tO htOP IJOSS and was given the list of places for-
b merly served by Light, When the new
driver-salesman  began to make his

rounds he soon found that many of

. Of Customers to
~ | his firm'a customers had aiready been
Former Salesmen | scrved by Lisht, and they furthermore

informed him that they were perfect-

ly well satizsfied to be so served, as

I they did not know the compauy any-
way, never having had any contact
with it.

The company became alurmed at
its losa of trade and inveatiguted, It
was found that Light had secured the
backing of ona Samuel Cohen, and
had started in the coat and towel |
supply business on his own uecdunt, |
| The company then ealled upon its
| attorneys, Prince & Nnthan, of 15

7 ) _ Usedar Street, to bring suit enjoining |
goversl large business "tnhﬁf’h | Light from doing business 'witl{ their
renis, inciuding one of the leading | y.q4.. It wus set forth that all in-
urb hroherage houses, are rt'pnrtbdifurnuﬂ.:nn ng to identity and loeation
- ding mnotifications to salas- | of its customera had been obtained
soEbe - seRing T 4 by Light as a result of his employ-
men who have lofl their employ an | ment by the campany and that these
have entered the services of other| customers had been meeured st laygo
houges o cenze at onca the salicitation | ©

xpense.  The company claimed that
f eostomors with whom they dealt in | 1t was entitled to  protection  from
ol casinm o
their former places of employment.

what it characterized as unwarrantoed
This setion follows the decision handed | It wap conceded that any enmpeting

Business Concerns Endeavor
to Apply Prineiple Estab-
lished in Decision of Ap-
pellate  Court

uses of this confidential informulion,

= L concern, if it was able, could take
1 ently by f -1 ' 3
down recently by ”'_'-" Court o _'\DPE_MI its eustomers by use ol lower rates
at Alhany sustaining an injunctioti op botter serviee, bub insisted that

granted by the Appellate Division of its own employes should not have that
the Supreme Court in Brooklyn in the fume privilege. The company did

i} : 1 not ask.that s eniploye should not
cate of the People's Coal, Afiron ang engage in the same line ol busihess,

Shipping Loss
In War Nearly
Eight Billions

Destruction of Tonnagé and
Cargoes, Appalling in Ex.
—tent, Create Vast Proh- |
lem of Replacement

By Henry C. Wiltbank

(Extract from an article in “The

Ridder™)

ORLD shipping ia now in a po-

sition to cast up the reckon-

ing of its losses during the
Wi,

The bill ia a heavy one. Whether
measured in terms of tonnage, mohey, |
property or lived, the total of destrue-
tlon 8 staggering. In tonnuge alone
the equivalent of more thon a thivd |

of the non-Teutonic world's mer-
chunl marine lies at the bottom of the

1 tsea. With the addition of vessels at-
owel Supply Company against Harry | but did insist that he scek | tacked, ‘but ot e, although the
. .| patronajre, 3 A ! X d hhle=

} mer saleaman of the com- Datronag hulk of thew so damaged a8 to vaguire

ight, n for
pany.  Ligh being discharged after

The case was tried bhefore .Tul‘.u_'nl
vhree years' service with the company,

Van Siclen in the Supremoe Court n
Brookiyn, and decision was rendered
ptarted a business of his own and be- in favor of the defendanl, Judge Van
gan garving coats, aprons and towels Siclen declaring that the defendants,

i oxiwhom He had formesty sup- | Ldight and Colien, had a perfect right to

: take customers in the munner they !
plied for the company. The latter had, DPrince & Nuothun, attorneya for |

uit to enjoin him from doing!the plaintiff, appeated and the case Wi
bro:.lght‘!'w“h the customers of his Drought before the Appellate Divi-
business ; ; gion, Second Department, where the
former emplogers, and an injunction | cuyo’ was argucd at greut length before
wan pranted. ' five Judges. Justice Thomas wrote an
T adintely following thia deeigion | ORIION for the Appellate Division
1L l' tmil AT e which waos eoncurred in by all other
cases involy ng‘n similar principle we | members of the court, i
brought into different branches of the
Appellate Court in Brooklyn, but fur- |

Doctrine Is Established
ther injunctions were refused. The  Immediately after the rendering of
sult of the People’s Coat, Apron and

this decision several other concerns
doing n similar business asked Prince

Towel Supnly Company was appenled & Nathan to bring suits restraining |
until finally it came before the Court their former cmployes in the same
g manner. The courts, however, refused

of Appeals st Albany, which deeided
in favor of the company and against

ite erstwhile salesman.

I'to aceept the decizion as rendered by
| the Appellate Division, and Justice
| Kelby, sitting in the same branch af
| the Supreme Court in another action,
brought by the same attorneys, refused |

Decision Farreaching

The principle involved in this case is | to p;run!t t{ili‘ i 1.".']\3"_“]0;‘ ?Ufﬂht _E“,‘d '
i 5 : rendered & decision, in which hie said in
arousing wide interest in the business| 1E0ES ’

community and the decision is regard-|

1 |
el by some ag revolutionary, It means |
that sman, having aequired a
clisntele while in the employ of one
conecri, may not solicit it 'when he
leavoa his employérs und bhecomes a
sle o in the employ of & house
ng ot anadentical business. In-
in the case ameng lawyera is

“If thia opinion is eustained itz ex-
tension is warranted to every sort and
variety of trade, profession and em-|
‘ployment. Tt will end forever for|
vouth the ambition of competing with
the employer for the old trado by fair
means-and hopeful enevgy. If the prin-
ciple contended for be rigidly and uni-
formly anplied the preposterous legal |
result would follow that an apprentice

! jgreat becavse of the eontroversy a4 having mastered his business ."f|

which raged in the A f_‘”’l_”_‘:“ nrofussion, may only use his energies

difterence of ppinion held by the wari- | 7y full in some other otcupation |

ous fudges hugnrn{ _\\r'llm!ll thia and or in gome other place.

i L';‘r‘_‘;‘u‘“‘ﬂ‘; “r:l-l;m'tl"eoplc‘s Goat “The plaintiff does not rest its claim
L SR ) oy : / i inventi eere

Apron and Towel Supply Company, upon any merit of invention or secrot

process brought into the business. Ita

which served butehers, barbers, dent- |

: ig | old trade is entirely the result of per-|
Bt e e e e | foiaton The i i
cpneerr, having securer I..S: trade NGE i Ldvanas vogiiie teleanlates|
t"nll;n“d-:‘Tl-l-mzﬁaiﬁin Hm}[ ';(.SM;“;LIU(;:]? to eovenant not to enter into compe-
t. Aahithr i o mnd | titien on leaving the employ. This
T ds, eollecting  soiled  limen and T Haa B el arobabls
caving clean garments. The drivers | €olitd have o n Bl e P 3
wore tha only ones wha came inte | Would he enforceable.
tant nnd close eontdet with the Juszilee Shearn, who alzo rcfu_sed an
tomers. The names of the latter | injunction in a similar case, g;nd that
were mot  knewn to the company; | if the plea of the plaintiff were
witleh Bept . record only of their ad- | granted “employment would be a spe- |

dresses | eiea of hopeless servitude

The ease af the Peaple's Coat, Apron
and Towel Supply Company was finally
taken to the Court of Appeals in Al-

In Oetaler, 1714, Harry Light, who
n the employ of the com- |
three years as o driver, he

with His empld | hany, which affismed the decision of
argo He had no ¢ | the Appellate Divigion granting the
h his empioyera not to so- injunetion restraining Light, and the

doctrine which the decislon declares

e now oefinitely established,

r customers should he at any
lewve thetr employ or be dis-

. # . . {
Bu yers Arrived | inth et o

Buvers are invited to register in this column hy telephoning Beekman 8243
between 10 a. m. and 10 p. m.

. : T SEON—H, Goltman, plece gaods; Hotel La-
Women's Wear and Millinery | [P7TON=H. Guitman, plece gaods LR

o iy N—DR, Levy ©o.; B. Lerr, tallors’ trim- |

BORTON - Bt Mirs Mo VDy Fanning, | e ol TG tR), , |
L I ALY Ll . CILCAG =St rauss  Bros,  tallors’'  trimaningn,
K JUBTON= M, HHatd ol ML Belilel, womel L S e ot G G B RtAR KEA 8
PR IHELALL. Balard : 2 Bt L plocn gouds; Commodeors,

BAMAIERORT, oy anidis WL B, TITRNT, | S e L imr e, - Mr, Eauterbaen |
Py wedrl 404 10lrth Avinue, Tk foar 3 plecn m Hatel Lallain
. UL Va—H. "aylur, wimen's-wekrs - Ho- IAMITTON, (h—F, Hobinson, plece goods) Ha- |
e 2 ¥ s el NnEiprr

o HEAGO - aman, Fivte, Seot & (s 810 | el XV LUE, iretin—3), frate, plecs zoods; Ton |

bowrreos suite. G040 K ouel Araniy 1ol el

._'.F" AHO= N  Laweati, Wi I" weat, under- | 10 BRI AT Texan— 0, Goldman, dry goods, ate,

. frzam Cizatil  Hutel,

VINGIN A 1)~ i T B Richinrdson FONTREAL—~Levin & Soh; Mr. Levin, plece
NS i) dresen, 81 Fasi ‘Twentyialath Btreet, Bth :“f‘,'_ :-|]rl.'~,.:'r_L'.._v e TR Ranos ||
Beee ; i LALANA A Perlmeter Co . A, Perimatar, dry |

I;I M. Frane, women's feady-to el il Herald Hrtlel, e
e - s
Sana = Buchy (00 BEL MRS
Gipanicd Hilel o :
RANEDHE, Atk - Frledman-Spring Dry Furs
\.IJ i Vriedman, rloiks r|||ll-|. FLra AT ORI, oni —Sage Allen (& o :n“lu o
PR Mo Travis, fues. 404 Fuieth Ayeile, St finor,
.Tm['m Gl L \TF“‘\I-AI-M.I* MR =M Wiliman,  furd ani
. | et hing ;. Uottinidoee
AN WORES | T LA DL LA~ €lmiel Jirow, drpwoore; Miss
e e W Ein ' G Suvklge, Turd; Droadway au lrly - e
‘ 1_4-1 Co W, Hioid, women's || Gtrmnts Hrraiin.
ol Hrea . Mla ¥ IIIl Krisa: |
rmaten,  Hibadway anil | - . . .
‘ House Furnishings, Furniture,
ELPIHIA T IL Walst ©ol Mr. Nreown, | ! "
noaliiriwalite, 1270 Hevadwey, Mo Floor l_.uvcrmgﬁ. l)rﬂpm'y

FROVIDESCY - $mer Tar ©n ; M. . Ceruon, BOMTOMN. LGeorge 8 Hartdinglen O woN
women's peady Ao wear ) Cimiteris il | "tk uglidatery  goeds wed  dlraperins,  Merald
MAN FRANCIAC O Jlain & Nathan: 11, Nathen, Hijare
" ey 2 Misd ey, Hootn e IAMESTOWN N, Y. Pearlpes Housplinkd Bupply
AEATLTANIUNG, K C - T M i Gartamt, ehilna il glosaware: Matiersel
o o turiishinigs ) Ho L. MILWALKEL Heluater & Cin| L Arnsteln,
mLEDn Keare 0, ready to w, town, elittm, Ut glass, e
LI Wowis Tty nistly Kireet, wth Boor o ware,  Tehrdwars, Thuidry. eel

S coday & U AU Paurlli Aveane
- Terp=-dabigis  Hrow ;o B
Men's Wear Mukiiminii, o deprriuienl,  chitin,
3 toyu s Comipodoge,
THATTANOOGA, Teun — M. Hreter & o, B
are hats, ahima,  furniabing  goods
i N0 Haled Cop o B General Merchandise

dway Central Hotel r b 3 A o

W, Welsman, furs and elothing. N 'II “’f'l\'r' ‘:_',,‘[‘:_”I"'fl"$ﬁrﬁ: "::1:1“’1;”:;';' |

! . . J \ TTETTL LS R P PR | Vo represeniligs U
"}:m.'-:':; ,"r'_ oA ki © CBinopl et Wty aveonid Huewet; Geogarian |
o g e 2 ' IR, Shuas w-Jordun - Sarsh L pany, dr
¥ia { Fie ' RATA  (EaAliCH i-. X I 'c'\' "lln‘mru':r., roprusbnting: 4

MK k' | .I]NI LA Alg— 1 Fauik  (geveral  mdse b, |

Hrnasdway Central e |

KIMINA, N, ¥ - 4 P Isard, Inc. dry gools

= . l Dol resdyfoowear, Ko F. Iseard,  merchandise

Piece Goods waoager: Brintol
o . 10, wilks FORT WORTH, Ter -W. €, Btripling, dry- |
’ F""I A& fovi GoiCaniteliahl wiiln, hotiers,  Turnial woods, millinery, ahoes| |
3 S0 Browdway, roong 408,
AERsRie: Cocll L Toroiael Jll-.L..:HhHI'E(I.IR’ Gkl Stone  Cos M.
o Hlonws o eral uilse, ) ale. m ok
ibasil, Sl o s | Glip HOKO, X, G W Klig (geniral mdsn ), |
i $itel, Walllrk,
WERKIMER, N. Y.—M. Kraus, men's, women's,
rimsen’, boya’  mnd  children’s roady:io-wosr and

d miltinery ;.  Walllok
i Goldfart general mdse ),

ORLAHDMA L

|\‘um|qlunl poodle
| Hotel Walllek

Offerings to Buyers

= . LE 2 | “..;W’l,ul:. N ivlfbli'-:i. Khaplro  fgeneral wmdan. ),
i [ ¥ T3 r ! or Wy Uentral
m’::‘m..m-r.-:”ur':t"v\:a:tu‘”3:' r;vl“ll.u:"!:f ail | lerwav DENCE, 1 L—Manufasturems'  (rilld
Bepins Lumbers  Leiew  warket prices,  Madison | Compani, dtegnods  and Ketieral morchandise; |
Bysesn 40t Harauris, rnm.];h clothlug? 120 West Thirty - secion
- UROREMAN SROS: | e '”;{;;!‘ TIE Wash.~Nolle Bl!ﬂ!lut;‘limpll'l,'\ (S8 %
MNICRERROCH SN Thlon Haras, glaes D706, $4:00 | Youughers, general m : P .
; Tiw i 1 S u.ba Ralle Kol Company, dry-
mani,  Lauis Frieaman, T4 Broadway. l.:':'i’.;“-;“ Il”mh'uuh, mmnlm:d.m mw::::: )ﬂ:ﬁ
1 — e L A0, N GeWideore, Drygoods
/ i o Jy e
B | " ‘V‘ t i{,,:‘fl’lﬁ'q{ W, Ashoroft, drygoods, shoes sl
uycrb an S |;.u. ery, Churchill.
CAMMRICH WANTED. - roon for wwits 3600 ince "
[T hni::zqu d:ﬁnn' muat  be Ml llancou
m w«:’l. ﬁmm price, Lester Malls BEAUFONT, N, C—1, A Ball, jewelry; Church-
iy s }
o intiilie ol B - SELCA G calimner, M. W., hoslery, under-
BERGER 11 3rs huss wiy wontiens on hana waas | CHHCAGH, Lo Gmben T
T want o dlipoes of eall 4620 Madison Houkes FIRRAT) Dhlor-P ] ﬁﬂuﬂw laces, pm.
< i e e hesdusroiders, 93 Kaab  Twenity-sixth
— e RURAMAN SR | ST ‘“}‘{ﬁhi‘ft‘.;. Ty S n'p;nmd o, ll‘, llmd.n.
. i : Hrosdway Ceniral,
RS g% S0, 1 i, . Sl & wons 0. Coun & T Cota;

; pntinen .
Wit WL Wetngartn €1, Walh-
Inrw.; gl dept, Bre Idae; Proaidway Cern-

AVIDORY COMPANY. .
11433, L4648, for cesl.

tia ! ISl

| I, M. Applabaim 90 M

i l:lt;:s,”drr;' p‘a'wl..:, olothiig, e, Mevuid
e .

| 045 Teller Avenue,

| Buffalo

Jtan g Leopold Runzenmoper,

I Warburtan Players, Ine ;o thenbre

| ]
| Bow Yaork City,

| hatlan @

| Hreyer,

extengive vepairs, fully half of the
warld's ehips have been nt geips with
the muarine perils of war. AL loast
twenty thousanud lives have been lust
in sen aftacks or from injuries sus-
tained thercin.  And measured in
money the cost to the Allied and
neutral nations  has  Leen  nearly

$8,000,000,000.

TELEPHONES:
Beekman 8243
Beekman 3000

the toll teken from
of all nations. 1o all prok
over 10 per eent of th
other causcs than the

Py tha

the merchant fieets
iy il

the

I'l“
world with the submarine is 1 formén-

enst reckoning

up
ahle in For the burden Las not
fullen on shipping, or commerce, of
the state alone. Fvery citizen of the
d and newptral nations the worlid
over has helped to shoulder it in some
degrec. In terms of tonnage it iz com-
parutively onsy to strike n bulines: byt
te lix in equivalents of cush anylhing

approximating an  accurate ngerogate
of the complste cost of sen warfare is
u vastly different matter, 5 many

intangible, o ut hest semi-tangible
tors enter int@ the situation thut, while
thers eun be no doubt that thev have
materially swollen the total, thers is
novway to fix their share in it in terms
of money,

Fear marine losses on the seale thut
the world has witnessed sre nol more.
Iy a drain on the purses of those who

own the ships or operate them, or who
ing

ure sginst
e ownership of
carry,  They reaeh: he
of 1rwde.

PHey go down inte the pockets of
archolilers, eliminale sourers that

their |
e Dbean yielding tuxation to L\;'.y.‘
|

destruction, o
the curgo they

yond the enffory

trnments and by reducing duanpply -
crease demand and thus wdd thoir
quetn to the eost of living and to the
househiold Ludget, Wil nraduction,
higher wapens, higgher prives ty the can-
sumar the U-boatls lave had n sliare |
il thiee, Rat how 190thal share to
eupressed an dollnes and eonts and !
¥ odockeled in the  yworldts
sainst rithless warfure ? |
Al these are but o fow ir|:lr.\ru-n_n.|

|

i
th

Deenvun of the -banl marine Imsur-
nrice rates and freight rates poso, -
creasing the burden upoen the ship
owner amil the ehipper.  To et orews |
to fuea the torpedn peril it wus neeps- |
=nry Lo gprant bontses to (hase ymil'm;;;1
through the danger zone. Rewards for
sighting submaritios, vowards for aink

ing them, installation and maintenance

Dty |

Webb Law May
Be Extended to
Affect Importers

Hundreds of American Con-
cerns Are Joining With

Competitors to Promote|

Trade in Foreign Couniries

Opportunity to expand the business
of Ameriean manufacturera and buai-
ness moen in foveign fields, offered to
them under the Webb-Pomevense act,
is holng grasped by men in all lines
imdustry, The formution of more
thun 100 arseeiations which will
gagre 1 Topeign trade s uader dise
ston, i addition to these which have
alvendy  boen  formed, chief among
wliteh hus heen the Copper Export As-
sogiatian, Tne.

Thesa facts are revealed in an ar
ticle in “The Americas." which is pub
lisiied by the National City Bank. In
speaking of the organizations which
are under eontempliation, an o acticle in
The Amevions & ther are impor-
tant, pot only in wize bat o theie chinr-

af
an-
x

g

1 r

[ Howat

| past two

I'wo Lines of Woollens
Will Be Opened To-day

Offerings to Include Overcoat-
ings in Staple Colors and

huitings
I mporvtant efferings of woolien
fobrics will he made to the trade to-
day, The St George Woollen Mills'

Kerseys, moltons, patent beavers, vieu-
nas ond Venetians, all evercoating ma-
terials, will ba shown by Danial W.
Farnsworth, sclling agent, and Strong,
& Co. will affer a salection of
virgin wool men's suitings: The prod-
uets of hoth of thesr concernz bear an
catahlished ropatation i the trade.

The 8t. Guoorge overcoatings will
eomprise staple colovs, black, blue.
ight oxford and dark oxford enly. The
ill hias confined itas
“ in order to assure its customers’
getting Tost dyed fabrics. From
Iitee number of inquiries concerning
the fabrie: jseaived last week, it is
nresumed that the entire produetion
of the mill for some time to como will
be sold out in a short period, Thess
clothe huye not been made for the
vears and thera id ssid to be
a great shortage of them throughout
the enuntry.

Farly in the weeck Deering, Milliken
& Lo, expoet to show the Mayo and
Pondicharry Mills, fancy woollen suit-
ings, The line will inelude cassimeras.

- iy

Co-operate in Export

acter. They may require months be-
fore they are completed. Many con- |
ferences relagliva to the formation of

associalions have alrendy been
held with representatives of the Fed-
cral Trade Commission by groups in
advanced formative atages,

new

= .~ - “There iy every sign of tha fact
. N | {hat, supplementing tha large ecale

. raorN SR T T } L
BT ]]lLI.I(L\:‘ "\1"““ ‘,].:rE?”u‘l(‘;:}f{m” o cobrdination and ‘super-organization’

Tnitar Tite alli ’ ' -
Sintes. Kingdom, nnde;;-‘.!r':?,._ ,‘,‘,,’,ﬁl’ of prent national phases of business
In tonnage (gross toms)...... 011,864 9,043,744 5,112,263 15.067.861 | enterprise in forelgn fields by great
2 VM'E;:H HEIED ;ﬂ;f’r corporations like the American Inter-

Ship values (3200 & ton)...... $182.370,800 §1 808,718,800 $1,002 452 600 $3,013,572.200 : ; . : i

f.'-nrls,ro valuea (100 & ton), ... 01,185,400 504,374,400 511,226,400 51’505.?{5&100 national Corporation, which lalnbla to
Property, money amd lives in- iic-in! For combination economies per-

L O KD 437,440 122,63 50,67 | : ’ Sy !
].;[:-:E;‘;{é :f,l,‘.(,l.ﬂ,y_’ A1 tan per . i Ty 51,122,630 150:678, K10 haps imposdible in independent com-
mnth) . N T 134,023,122 1.340!331.217 750.621.023 2,232,885 362 | petition such big service enterprise in

Tolal for ships wnk..u._-‘,;-ﬂlj,m?,ﬂﬁz £4,143,801 857

'$2,344,322.558 $6,004,922 272

SHIPS DAMAGED

Repairs

$46,592. 700
Earnirgs

6,475,683

" '$52,568,063
g

L8469.276,245

Totnl of sen lossea durln
wan tre e

Not all of this deatruction, however,
is direetly attributablpe to the -boat,
Mines, German raiders and naval yos-
sels other than submarines and normaul
marine risks have all played a part in
the losses of the world's shipping; hut
the undersen craft hns wrought by far
the greatest part of the devastation.
Normal miarine losses in 1913, for in-
stance, were hardly more thap 1 per
cent of the entire non-Teulonic mer-
chant muorine, Less than 500,000 tans
were sunk Lhat year, and at thal rate
moere than thivty years would he pe-
quired to mateh the amount of togn-
nage destroyed in four years of war.
The raiders had (heipr day and, one by
one, were swept from the sens and the

eflective precautions redueed the men-
ace of the mine to almost negligihle
vroportions, It ig the submarine, thero-
fore, that collected the great bulk of

| German navy soon eenszed to be a fue- |
| tor of destruction. Inereasing and mora |

In.cm'po ‘ation

o

. ALBANY, Mareh 2—The following
incorporalions were filed with the Sec.
retary of State Saturday:

Caaper Helbork Company, Ine.: weneral
construction ; 210,000 Bronx; Casper Hol-
+ Katherine Helbock, Harold ., Gent,
fronx,

Reslty Compuny of P, and Q. Shopa, Ine, :
SL0,0005 Breoklvn: Abe Davidson, Barneit
on, 74 Bay Twep-

A M. & A, Ceaning Corporation: $10.000
Robert I Adnm, Horatio M, Wese,
Walter I Gibaon, Bufialo,

Jlawken Renlty Campany, Ine, : £10.000 ;
nxu;gll:nntcm_: Charles W, Tinwkos, C. R, Cor-
bin, N. D. Clearwuter, Binghamton, N, Y.

Toslow  Duiry Compuny, Ine.; $10,000:
Richmond County; Kopel Keslow, Alir. Kos-
low, HMyman Lifshitz, Hroume Streel
New York City, -

Kenmare Gorage, Tue,; $16,000

bl .

Manhnt-
Philip GindorT,
Hortenss aholer, 1554 Uribacway,  Brooklyn,
Metropolitan Detroit Blectric  Aulomobile
Caompany, Ine ;o $10,000 0 Mailinttan E,
Parrack, William  Behirens, Lieona W
T3 BE Nlohoins Avennw, New York iy,
Mumonkrantz & Zucker Sewing Machine
Compuny, Ine o 86,000 Banhattan: Marrld
Hoaenblum, Iaidor Zucker, Dova Aucler, 100
Broome Strect, New York O b
Henry Darehera, Tne.: sroeerioe: S50.000
Huntington i Menry Horehers, Rudolpin Wies-
selhoft, James 1. Kolinken, Glen Cove, N, ¥,

mner,

FL0000 Queens ;. Soliinon [eiedner, Sabine
Feiminer, Loui Frieduer, 1818 Seventh
Avenur, New York City.

American Furasinn U'rading  Corporation ;
20,000 Manhatfan i Paul B, Moves, Solwin
W, Smith, Emil Elaemunt, U107 Brondwiy,
New York City.

The Esilda Really Compary, Tne, : §5,000

Munhatton s Willinm C, Job, Hoberet Hadeock, |

dolin 16 Fox, Midbind, Staten beluand,

Gireonwich  Tmprovement Company, Tne
ronlty | wO00s Froemin,. Welle,  Buael 1,
Anmin, Menry Muoller, 1567 Plimpton Aves

nue, Wrony,

Munhottan

Avthur Hileey, Louis W,
Justin L

Ly, Miper, L Tiberiy

Atroit

JoA & WA MatHnnesa Teaeking Com
puciyy Enecd SRL000;  Munlinttan: Nathan
Meeaingor,  Willtnm oA Marting Jmmes A
MoGinnowa, Monwey, Roellund County, N, Y

Litho Novelty Company, Lo, o §10,000
Munhatton; Joweph M. Levie, M. 0, Levie
Hugeo . Biolle, 154 White Strect, Now York
iy,

Laghining Motor Line, Tie; 810,000 Man-
Jdenn Tivsh,  Beginag Conjliowaki
Waldemar 110 Thame, B Riversido
New York City.

Export  Laodies'  Rhioe
$5.000; Droollyn: Jucoh
Falecl,  Laowis  Swdenvia,
Sitroet, New York City,

Harax Coptracting Company, T[n-. ; k10,000
Brons i Harry Bretthols, Max Toonkel, Moo
Y106 Daly Avenue, Bronx,

John B, Cairns, Ine.: conl: §20,000 Brook-
lyn: John B Cairos, Ao L Fisher, Jamas
Whoodruff, 186 Huy Eighth Street, Weookiyn.

Willoughby  Abrtamabibe Il‘u.ml-um'. Ine. :

Irrive,

Company, Ine;
Roelsky, Frank
417 East Sixth

P Brooklyn . H, 0 renonk, 1 1L
IE.;,r;ruulu, “Alll'nll:lu b, Furty-fifl
bipeet, Brooklyn,

Big  Four Wt Company:  $10.000
Queenn Bovough ; Morets A, Vogel, Samuel
Murion, Mux  Goldstein, 448 Pust  173th
Street, The Drons, New Yark Cicy.

Angoelnted  Finunes Corporation s §.000

Manhattan ; Calvin L. Robinson, Grorge K
Pardonis, Vh”iurn 1", Bancher, 110 Morning-
side Drive, New Yorke City.

Aywen im Corporation ; §50.000; Man-
hattan ; Nethan Hirsh, Mortimer Lanzit, Au-
pusta Hirsh, G616 Weut 107th Street, New
York City. ¥

Hereg Motor Trunsporiation Company,
Ine.; §10,000% Manhattun; Harry Hersow,
W, H, Whiteatone, Bentrice Ladinsky, Lo
Broadwey, New Yaork City,

K. ¢ K. Corporation, Ine, renl estato]
1,000 Manhattan i Jacob Holsman, John J.
lunrahan, Mary J. Conklin, 285 Wondworth
Avinie, Yonkers, N. Y,

Frank T. Demprey & Co,, Tne., brokernge:
[, 000 ; Manhutinn ; Frank L. Demprey, N.
o Dempany, Leo . Creden, 1 West Thirty-
fourth Bireer, Now Yurk Cliy,

1Him Pinunee Corpordtion; S500,000 ) Mrn-
hattan ; T, 1, Eenst, ¥ 01 Butehorn, Allen
1 Moore, 37 Wall Blreet, New York City.

CPhe New Teaymore Company, Ins, s renlty |

§452,187,200  8255.613150,  $753,393,080
69,184,641 39,108,812 115,269,146
$521,371 841  §794,721.062  $858,6672186

$4,665,263/698 $2,630,044 515 $7,773,5684 458

of guna and gun erews for the protee-
tion of merchant shipt—all thene have
wlided theiv mite to the tatal, If any-
thing, S8.000,000,000 is o vory eonserva-
tive estimate of the loss due to the
campaign of marine dostroction,

But lieavy as the cost of sea war-
fare has been in dollars nnd cents,
preater gravity attsches to tho cost in
ahips. he money losses ean ensily
e made good, the eargo losses linve
heen replaced; but the ship losses rep- |
resent as difficuM™ a problem as any
the war produoced. It is in course of
solution uwow, but the solving was a
long and anxious problem, Ameriean |

| energy found the way. |

Note—"The enleulations in this ar-
tiele are based apnn the nMeinl records |
of the United Shipping Board, the Du-
reau of Commeree nnd Navigation, the
British Admiralty, Llovd's Negister of
Bhipping and other epecinlly prepared
data,

Big Rise in Value
Of Raw Fur Imports

Drop in Russian Shipments Not
So Large az Gain From

Other Countries
There was an incrense of over 2
noroeent in the value of (he wndressed
fur mnd fur skina imported inte
United States during 1918, compared
with 1017, The tolals for the respee-
tive years wern $£82 158050 and 524, -
211156, With the exception of Ruesia,
imports from all countries showed an
incrense, The Hussian importa dropped
in value from $2,870.495 during 1017 to
SUTOLTT b 1918, The United Kingdom
atl Canala shipped the largest amount |
of furs to this country last year, Thoe
rovernment figures show for the [or
mor  shipments valued at $5528007, |

the

compared with $THI2.081 in 1917, While
from Canada mmports of skina wers
villupd' at SR5H00022 in 1018 and =

AUR058 0 19175,

|
China Teada as o exporter of droaael
nodd i Faetuved aXing to the Unjied
states an 1U1E. Fars dresesid on the
skin imparted from thal esuntrey list
year were valued ot BAUTARS, a de- |
of more than S100,000 aver the |
provioua  vears imporlt  values, I

total value of dressed fur fmports do
LOIR wan 8861040, compured with

3

JHGRTO Gy 10

The villup of fups exporied
from this ecountry lnst  yeur (o
eliiady I the wnw or anmunotiers ol

nhate, Furs and sling valued nt S04,
087 awere exportod, ngainst $1O005000

e W The Vnitad  Kingilom ol
Canndi wore by far the heaviesl pup
vhasera  af  Turs shipped  Ceom s
vountey, The Taited  Kingdom  Jed |

vath purchases totelling 85 284,035, This
Clgnprres walh §T,010408 10 11T, |
4 Lo Canada wtun fell off, the tataly |

the vospective veurs being $3,2007.- |
¥ el 1 0A2HE Lkt vear exporia
fo Feanes wore  valyed ol $200.8 10,
whilee G 1017 they fotalled S1.426205
Dipesaed  furs valued ot %2,160,107
W ported in 18, Canadp was the

heaviest buyer of thin elass of Tura,
having purchased §817.540 worth. In
T the totnl was 0141 e £t

of ull furs and skins l"(p"l‘ll"-Ll wns 8§11~
STAHTA i 1HIK wnd S14560.110 in 1917,

| !
rgph of

foreign business as shipping, harbor
i, cable and wireless, great steel
morchandising organization,
ele, dra oble {o see o great develop-
ment of genuine merger of American
mamufpetaring enterprises in units for
exclusively foreign effort through the
medium of the export association, and
even going hevend its limitations.”
Consideration iz alveady being given
by afficials in Washington to the possi-
bitity of the formation of some safe
form of corporation resembling the ex-
port aszociation, which may be permit-
ted do import business, says the
writer in "The Amerieaz Iy
conaiderad,” continues,
“whether the YWebb-Pomerene act may
not be civcumspeetly broadened to per-
mit Jimited domestie activities on the
part ol export asaocialions, some trade
in the nnpoert divection, and certain ex-
clusively foreign husiness that some
duthorities in the Federal ade Bonrd
now think they arve barred from doing,
“It s seen plainly that this would
mean the addition of many paying ac-
fivities that would be of help to Ameri-
can husiness in general. It iz of con-
sierihly significance that some men at

plants,

to
is alao

being Tiay

Washington who are uncompromising |

i apposition to a change of public pol-
ity toward trusts and the present anti-

trust laws are now dispoasd to sesk out

‘sufe’ modifications of those if it can ba
fFotnd possible to permit limited aetivi-

tiea Tooking to freedom of codrdinated |

effort in world trade,

“What 1 now haoppening is this: The
adoption of the Webb-Pomerene Inw
lepalizing combinalion in export husi-
nesa, und the orpanization of several
leading gromuips of manufacturers into
export assoeintions has advertisod all
oyver the country the advantape of for-
mal combination in condueting forcign
bhusiness, and there is a very bhir de-
velopment in progress that seems to
intlieate the certainty that our con r
eflort -for export business will consist
very largely of highly erganized com-
bination, amounting in some cases to
‘guper organization,' of grouped husi-
ness interests, amdl we are in 4 wave
of conzolidatinn and merger as applied
to our developing fereien {rade that is
very mueh like an exact eounterpuet

£

a recent

Trade Development

As part of a farreaching plan to
stimulite the offective development of
the eountry’s export trade the Ameri-

{ean Manufacturers’ Export Association

ia linking up with American chambers
ol commereo nbhroad. The first step in
this direetian, swhich i3 expected tn
have impartant results, was taken at
conferrnce hetween G.
('adsatt, president of the American
Chamber of Commeren In Tondon, and
George Ed, Smith, president of the Ex-
port Associantion. At this conference
arrangements wers completed wherehy
the twn argenizations will eoiperate in
a definite and practical wav,

' ﬁ_’msiness Troubles

U largenst

3
|

of the beginning of our preat peciod af

induetriat, railway, banking, and com-
mereial combination of about twenty
_\'(‘ﬂ"l‘ o,

I the fivat pluee; there has bren i
business concerns nlready
idtenee to aneorpovite, if not already
eharteved, and to file their ehaeters and
formal roporta as rvequired by the ed-
crpd Trade Commisaion, for the purpose

fuetiuringe eancerns, eorporntions fovmed
before the Webb-T'omevene  luw
wdopted Tor the purpose of taking on

outpat wid macketing them abroad, con-

datruetion companion formed to do fer-

oign busingss or to hulld foreign worka
fhewe, ond even privale partnerships,

huve gone Lo Washington anil registered

Wy export lI'l;UH"I{[fJHll!_

me of them, by charler provision

inoex-

lar ng recognized ug 'eknort paioei-
tiors! Commigaion houser, Leading
COT{HA e internutionnl  jobbora, for-
cipn subsidinres of American  swau-

wn

‘porpendienlar' lines of manufneluring

or o aetunl practice, nee doing donfostie |

buginess, oF arve engipged 0 invidental
impertntion,  Thig weoms (o bar them
npo export apsoelations, but does nol
whe theie business illogal, The Fed-
ul Teade Comnsiasion, on Februiry
Ty bad caused 33 spplications out of
7 to be withdrown for vensons {hat
detrmed  to eliminate  the  compuanes.

There were 25 npplications an the ‘sug-

ponse e mainly for (he repson that

they woere originally organized nnd por-

mitted by thetr clinpters to do many

things not permitted to export ussoei-
niions, although aectenlly
Lthemsalves to export business.
compunies were approved.”
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Course of the Bond Market
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This graph shows the average prices of ten railroad, ten industrial and five public utility
bonds on the first business day of each month from January, 1915, to Deécember, 1918, and

the weckly fluctuations since

January 1, 1919.
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Oribune Gax Service

You must make your first
payment on the income tax on
or before March 15 to take ad-
vantage of the instalment plan.

e

THE Federal rvovenue law, wunder
which 1918 fneome 18 taxed, 2 in
fome respeots a highly tachnical doecu-
mentand it has boen further complicated
by rulings and interpretations of the
Treagury Department. The taznayer may
nd 1t fard to answer such qitestions

| ag kow much tar muat bo paid, how to
pay the tax, how to fill in the forms on
which returns muat be made, to what

Cextent, if any, an income 18 excmpt from |
the levy, etv. The corporation may find |
fo golve problems |

it equally difficult
comnecied with Lhe tncoms,
excors profite imposta,
The Tribune has therefors provided
| this Tax Service Department.
the raru';’c‘s}y of the Guaranty Trust
| Company of New York,

| Morris F. Frey,

Taxr Consullant of that institution and
| & leading authority aon the subjeet, will

war apd

| @tswar  guesiiona  submitted ta  him
through thia department veloting fo in-
|n€n':duut. corporation or partnership in-

| come tares, or about war profits and
everss profits tares.

You may inevefora tell your

troublea to The Tribune with the assur-

uned thit they will recotve axpert con- |

sideration. Thoso queations swhich ara

of general inteient will be answered in
| this column, Names will not be used.
| All other questions will be ansmwered by
| mail. Al ecomrawmications will be re-
| garded as highty confidential,

You will javor us and expodite the
rvepiy if you will pleasa obawrve thess
requeats;

State your questions as conclsely as
| possibie, but be sure that no essential
information is withheld.

Write on one side of paper only,

Inclose stamped addressed cnvelope
for reply in case quoestlons are not an-
swered In the colamn,

Addrasa all correspondencs to

Tax Service Department
Business News Bureau, lgl
I Btreet, New York City.

Tribone
Nassau

Question: As [ am in a small busi-
ness with a partner, we share alike.
After going over last year's receipts
and expenses we find thut we were en-
titled to 82,500 apiece. This includes
| my salary for the vear past. 1 mm
i married muan with two ehildren. Out
af ‘this I bought $200 worth of Liborty
bonds. What T would like to know
im, mun T laxed on the receipts of Lib-
erty honds, or musgt 1 make vut o enpy
meluding my partner's?

Answer: A partnership as such iz oot
suhject to income tax.
partners must report their proportion-
ate ghire of the partnership profiis,
whether distributed or not, on t(heir
individual returns. The partnership.

however, must file a return, for infor- |

mation purposes only, Amounts in-

i (Vested in Liberty Bonda are not allow-

ible deductions. Interest received on
the amount which yon have invested in
Liberty bonds is exempt (rom income
| tax. Your personal exemption is $2,400.
| Therefore, if your income consists only
of the amounts which you mention you
will not he subject to tax but muat file
i return,

Question:  Tami consisting  of
mother  and  two daughiers. {ine
i ) other

. The

(R b
the one daughtor whe
yeue cntitled to

the hesd of 'that
the 8250 hoard re
ag income? EHhe 15 in reality the head
tof the hHome, as the mother has no
other income of any kind,

Ansver: The daughter who is the
| chiefl support of the mother is the head
of a tamily, and entitled ax such to a

- personal exemption of £2,000, =She mav

talso claim an additional exemption of

8200, provided the mother is invapable
of relf-support hecause mentally or
physically defeetive.

Question.—Last wvear. ‘information
way thut if a pieco of renl estate paid
no profit, you wore not te mention it
in Lhe raturr Is it 80 this year?

Is each piece of renl estute to be

| reported i one  plece
shows a lo AT bhe diediaeted
from other probits? 10 nor eont
a Tair depreciation on buildings?

Answer.—Property  oen  which no
profit has heen realized should not he
mentioned in income tux returns.

Distinct pieces of real estate shopld
he reported weparately. Losses al-
tributable o one picee of properts
may bhe wet up against other income.
The law provides no fixed rate for de-
preciation; depreciation  should be
distributed ratably over a period rop-
resenting the probable life of the
propeity. Except in very  unusual
eircumstanees, a 10 per cent  rate
would be excessive,

the lnsa
T 4

Question, - Lokt  November | gald
my ment on the Coneolidated Stoek
Fexehnnge for $1,225 1 lad been n
menboer for more than fi '8,
but during the lust four or

I had done no Lieineds on this
nor was predent thoero excepting twie
T'ha

Lo wrrange the salo of g Mt

[ price quoted by the hoard for peuts
| wur §5,000, hut gooner than eontinue
Lo p monthly duer of S25 and Con-
Ltinual sssessmionts oy death duer
aold  my weat to the hatige 1K
For $1,220,  The arigina! death gratulbty
wos  $8.000, until s wonrn  baohk,

when tho fund
only about $2.6500° v

[ rived from an s

the membors for h

81220 income? o What '

from inéome 16 e tuxod ud 8 propepty
loss on aceount of wvery lapge dunii
puid for durs and dosth 1 dur
ing o period  of more than forly
yeurs?

Answer.—The luw provides that the
fair market value as of March 1, 1913,
shull be the basis for determining
profit. or loss sustained in the sale of
property acquired prior to that dete.
Amounts paid for doves and death
| elalms are not allvwable deductions.

Quesiton: What is my tax on an in-
coma of 330,000 derived entirely from
a business {(an individusl-—not a cor-
poratign) ? Married threq children,

| Gave to charity in 1018, 3460, Paid to

banks for interest, £100. The above
income 18, decording Lo austiom, P
salary (515.000 and profits of Lusiness
§15,000. Total, $40,000.0

Have 10 addivion about $15.000 Lik-
eyly bonds, Are these taxuble? Do
they have to be mentioned in report?
May interest paid to bank for cnrrying

| these be deducted in addition to the
$600 interedt mentioned above?

Does the excess war profits tux sffoot

| my case, not being s corporation, or
Jam L subject to normal and surtax ?

Answer: For a discussion of the tax-
ability of interest on Liberty bongs, 1|

wonld refer you te an answer published
in this column on Februnry 23,

| The new reiulntlom
terest on Indebtedness incurred to pur-
chase Liberty bonds of the second and
subsequent issues {8 deductible,

| Under the present law, individuals
are not subject to war profite and ex-
vess profits tax,

Amounts paid for charity are de-

Through |

taz |

The individual |

rovide that in-

ductible to an amount not exceeding
15 per cent of the taxpaver's net in-
come as computed without henecfit of
sich deduction, but only if paid to
charitable, religious or educational cor-
porations, ete,

Assuming that all of the interest re-
celved frem Liberty bonds is exempt
fram tax, that the interest which you
mention is fully deductible under the
law, and that your children are all
under eightecn years of age, your {gx
would be $4,668,

Question: Our corporation has paid-
in capital of $1,750, for which it has
isgued §3.000 worth of stock, the dif-
forence of $1,250 being considered good
will &t the time the business was pur-

chiapd,
the

L What would wyeu consider
puid-in capital, $1,750 or $3,0007

IL What would be the income tax
for the year 1418 on a net profit of
$2,000,

I, Are stock dividends subject to a
tex?

IV. Would
from the

| you  conaider surplus
| previous yenr and money
loaned from banks nnd other sources
part of invested capiisl?

Answer:  The law provides that in-
vestod capitnl inchides:
| L Actuul cash bona-fide paid in for
stock or shares;
| 1. Actual cash wvalue of tangihle
property, other than cash, hona-fide
| pidd in for stock or shires, at ihe
| time of such payment, but in no case
| to exceed the par value of the original
slock or shares specifically  issged
therefor, unless otherwisa allowed by
the Commissioner of Internal Keve-

nue;

Ili. Paid-in or earned surplus and
undivided profits, not including sur-
plus and ondivided profits carned dur-
| the year;

1V, Intangible property bonda-fide
| pnild in for stock or shares, In an
amount not exceeding In the agerogate
25 per cent of the par value of the
| total stock or shares of the corpora-
tion outstanding at the beginning of
|th£~ taxable veur. .

The Inw further provides that in-
vested capital does not Include bor-
rowed cupital.

A net profit of $2,000 is exempt both
srom income tax and war profils and
excess profits tax.

A stock dividend is econcidered in-
dome to the ampunt of the earnings
or profite distributed.

Questi Will you Xkindly inform
me if dividends on railroad and bani
stocks are exempt (rom the income
1 'hey weoere last yenr, but L am
L 1 T

n:

fain wbopt this year 1ax
WaA supposed Lo Mo pagid HOU
Angwer:  Ihvidends received [rom

domestic corporations are exempt from
normal income tax, but not from sur-
L.

Question: A—In 1018, 1
turned m an old car, added $1.000 and
bought a new
ol

January,
which 13 used ex-
the professional

Sively Tor I
Hoa tax

onlls 1 f
Am I allowed to deduct this 1,000
friom my taxable incomn !

I'—What depreciation am T allewed

on h ocar used for businesa pu
llnu
Answer: A—The 1000 whish wou
rmention 13 not an alowahie deduction
B—The law does ngt act wny fixed
rale for precintion. You  ghonld
* game ralably over a pe

wd representing the probsblo ife of

iy,
{ruestion: What is the amount of
coine tax for the following? Offeer
i #selive servicd, Ruinvy 24,000 L
Flod, No dopeodiend il
Answer: Under the new luw, salary

or_compens=ation ool in excesy of
300 rovcived from the Upitnd States
during the present war {or active ser-

vice din the military or naval ftorens of
the United Sintes is e from in-
come tax. Include o ot ra-
empt with other taxable income pe-
received by sour hushond and yoursell,
If the amounl is Al e more, yvou

return, and IF in ¢xceas of
D00 you must pay the income tax on

& ealess,

mutst file a
I."‘.,

L]

Questions: A A corporal

govd yeénr iy 1017

Dineamber A1,

T

inau I
wiE
118 it

(18

1]
tha
a4 corporatinn

nileT peYINE

Qunn | ottt for 1918
200,000 wn which prilLskd
T gl
cinzn corporation did noet du
ng el distrilifte ils nrofite
tockholdern, bt allowed then (o
for additional orking eapi

hlolders

#® Lliey oor-

poralion’s  pat for

wmints whieh
they weuld etherwise have roceived o
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Anuwer: A—i'ederal taxen on 1917

income paid fram 1015 earnings b
deduptible from your 1915 income:
therefore, your taxahle ine r for 1918
i ERO 000,

H—=1'rotity of nrior yenrs which are
reprerented by nates issued to stock-
holdesw ns edividonds  or 1stitute hor-
rowed cypitnl, and are not to bhe in-
vluded in fnvested capltil =uch u eor-
porition would not tixnhle ynder
seotion is the asanonte distributed
represented by notes will be taxed o
tho stuckholders o dividends,
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Question: T have s York

Conien! & Hulbson Ty

i 3% per w (FF

honds, As edemption

e thx ix dedbeted o

e cade: of the marmal %

honds. The revenue met of Ortobpr 3,

‘.Eli_-. wonld enmprl the New Yark Con
& Hudson Rive il Gom-
Lo puy one nonmmanl of 2 per

cant for .t
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] yvesr 1918 an Llicse bonda,
Lut my normal tax for 1018 on thesa
bonds, under the law just pessed by
Congress, ia 6 per cent.” Da nay 4 per
cent and the railroad company 2 per
cent? Plense tell me what the preapnt
taw ig gnd bocame efFeclive ro-

garding th and whether the
raiirond eo &t pay = normal
0 cent ¢ nleo, what it will nay

1 1Me, u r this law just passoed,

Answer: Thers is no provision in
the new law for withholding at the
saurce, either in 1918 or 1919, in the
jcane of tax free covenant honds at o
rate in excess of ¢

per pent; conse-
guently, U must pay to the govern-
ment the balance of tax due on the
BTN,

Question: I am an army offfcer, with
| pay approximately £5.000 per annum,.
[ have a wifs and ane child. The pay
received for eervies in the military
service has been exempt up te 3,500,
I im nlso entitled to exemption of §2.
200 for wife and ehild, Am | roquired
| to pay a tax or is my entive jneome ex-
empt ?

Answer: Yon are not subject to in-

come fax,
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